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CANDIDATES.
The fee for announcing ibe nawe of a candid
ate is $10.

SECRETARY OF STATE.

5= We are authorsed to wansunce Dr.
paniel O, Willinms, of Hinds county as
a candidate lor Secrelary of State, Paid.

STATE SENATE-

t=5- We are sutorized to snnounce Gen'l.
Jesse Speighty asa candidate wt the next
Navember election te repiresent Lowandes counlty
wn the State Senate.

=7 We are authorized to announce Capt.
P. B. Starke, ssa candidate for Senator
of Lowndes County, at the ensuing Novembe,
election,

REPRESENTATIVES,

1% We are autborized 1o nonounce Joseph
S. Leake. asa eondidate to repretont (his
county 1 the House of Repres-riotives at the
ensuing Novenber +lee jon,

uy We wre authorized to announce John
T, Connell. ns a candidate 1o represant (s
eounty in the Huouse of Rrprum‘ulnl:\r:u At the
susuing Novenher eluction.

(5 Weare authouzed (o annoonce Ovid
P. Browil. »s u candidate to represent this
county in the Iouse of fepresentintives at the
ensuing November eluction,

JUDICIAL.

7= Wo are authonzed to annoance T'he Ton.
Hendley S, Bennett, ssacandilatn G
re-election, at the next November clection for the
offine of Crrenn Jdudge for the Gih Judicial 14
trict of the State of Mississippr, composed of the
countios of Lowndes, Noxubee, Kemper, W mston
aull Oktibheha, [Pad §5.

4= W are authorized (o announce George
R. Clayton, as a candidate nt the next
November election for the office of Cirenit Judge
furmthe G6th dudieal District of the State of Mis-
PRI T8 composed of the conmtwos of Lowndes,
Noxuber, Kemper, Winaten and Oktibbeha

SHERIFFALTY. .

t5= We wie withorized to announce KL1
ABBOT'T, nea candidute for the oflice of
Shenfl of Lewndes county,at the ensuing Novem-
ber election.

7 Weare authorized 1o nnnounce Gen. Pry-

J. Lewis. os n candidate for the office of Tax
Calleciot of Lowndes cout v nl e casuing No-
velnber alcgtivn

COROGNEDR.

' We sre auihorzod to anp
’rha('hf‘l'. as a candidate for the oflica of
Coroner of Laowndes Cour ty utibe eoswing No-
vember e'cction.

2= We are nuthorized to snnonnce (seOrge
R. MceDaniel, as a candidate Loy the otfice

November electinn,
CUNSTABLE,
o We nrenuthorized 1o anaounce Tlio"s
% Bell. asa o for thie office of Tawn
Uonstable at the ¢ sding Nevember elorton,

2
T

&7 We arc anthorized ta announee RRobert
l“a'\'l'“‘!. us 0 oandidute for Town Consla-
bl ot thee Nevember alection. [ Paid.

Fle following Speech was delivered by

MR. OLMSTED,
# foww weekssinee at the Theatro. Al the request
of many, he wrote it out for publication.

This ia n very important question ; npd s it
18, in the mamn, & constitutional one, it may be
well te vmquire what an Amnrican State Consti
tution 1=, and how and Ly whom it Is made. A
censtifution is {requently enlied tho findamenial
Inw. lois that which crestes a Goverament. A
government, then, 18 the crearie of & conntili.
ten.  The peaple, in what s someliynos ealled
their rovereign eapacity, make a censtitution. —
Delegates, chosen Ly iliem, diaw up an insiru
ment, which thay present to their cansiituents,for
adeption or rejsciion, and whieh, when adopiad,
by a majoriy, beromes this fundamental luw,

The peuple, through their constitution do nol
address themsalves, or 1saue thoir belinsis (o -
dividual, but (o the govermueinl. or 1o the several
depurtments, of insi government, which thoy thus
palablish. Theew dapartments nre the l.egliluhn
to enacl, the Judicinl to interpret, and tho Exce-
utive to cxecule the luws,

The Conatitutian, then, i« the rule of actisn for
tha gavsrnment, and the enaeimenis of ons of
thess depariments, nie rules of action for 1ndivid-
onls. A Stale legisinture would have unhmitad
powsr, kad not the peaple, or the atutes of the L.
S., m their eonstitution, and the poople of the
prtticular atate, in their State conslitation, pre-
scribod limita to this power, expresaly or by im-
pheatien. The constitution of the U. 8. declaies,
that w state legislature shall not do certain things,
and the panple of this Btute, by their Constitution
told their Legislnture, that it should wet de cor
taim other thinga.

They have gone further.and enjoined upon our
legislature the ennctment of cerfain lawm  COur
consiitution 8 prefaced by & Billof nghts, each
section of which 14 un injunction upon the gov-
ernment (o do or not to do a particular thing. —
For instance ; the declaration thsl the right of
triml by jury shall remain inviolate—in wothing

or M, Grant.esacnndidaie Ibr'rl'-e!t-tllon')r! nor less,than an injunction upon each of the

the Sheriffulty of Lowndes County at the ens
ing November election.
CLERK OF CIRCLUIT COURT.

%= Wi aro authorized to annovoce Stexe
ling 10, Lester, asa candidate for Clerk
ol the Circuit conrt of Lowndes (,'u“!IT_\' at the
next Noveniber election, [ Paid,

7 Wr e authommed to announce John
D, Montgemery, a5 a candidate for the
affice of Clerk ot the Cieut conrt of Lowndes
colinty Wt our next election, [ Puid.

5= We nre authorized te announce Kyverard
Dowsing Jui. ne acondidate forthe of-
fire of clerk of the Circuit court of Lowndes
counly ul the ensuing November clection.

PROBATE CELREK.
£ =Wa nre suthoriacd to annownce YWiHllnm
I'. Puller as<a candidaie fur recelection to the
ufllea of Probate Clerk for Lowndes County at
the ensuing November election,

5= We are authorized to annnunce RRobert
Welrs ns o condidate for the oflice of Clork of
the Probate Court of Lowndes county at the en-
sung Novewber election.

67 We nre authorized o announee John
M. TTughes, ns o candidate for the office of
Clork of the Probate Cou-t of Lowndes county,
i the next Novembor vlecton, [ Paid.

MAYORALITY.

% Wi nre authorized to announce (zrecne
Hill Esy., as a candidate for the ofice of May-
ot of the City of Columbus, at the easuing No-
vember election.

(7 We are authorized 1o announce Abrém
Murdoek, as a candidate forthe office of
Mivor of the eity of Columbus, at the ensuing
November election,

COUNTY TREASURER.

5 We are are authonzed to announce J 110,
N. Mullin, as a candidats for re-election to
the office of Vreasurer of Lowndes County, ut
iUin ensning November election.

(% We are authorized to nonounce Elihu
B. Gaston ns a candidate for the office of
Treasurer of Lowndes county ot the ensuing No-
vember election

(<7 We nre authorized to announce Andrew
I, Jordan, asa cundidate for the office of
Trensurer of Lowndes counly at the ensuing
November election.

t7 We nre authorieed te announco Hlarri-
son Hale, as a candidate for office of Treas-
verof Lowndes ceunty of the next November
ticilion,

TAX COLLECTOR.

£ We are nuthonzed to announce Laws=
son Ti. Willeford, w»sa capdidate lor
e office of Tax Collector of Lowndes County
¥ the next ensuing November election, [ Puid.

£ WE are autlorized to announce (€0
W. Waddell ns a candidats for Tax Collee-
lor fir the County of Lowndes at the next No-
Vembier election, [ Paid.

iy We are asiholized 1o announce'Gideon
““’Udl'llm as & cundidale fue the office of
Tox Collertor of Lowudes county atibe ensu-
g November election.

epartmants of the government, that it shall do
anthing to deprive a cilizen of this nght.  An
ohligatien fo do a particulnr thing 1« 5= much a
reatrain', as ap ebiligation to absiain from doimg
i cectain ather thing.

With thesa preliminary obscrvations, 1 will
procoed to (he examination of (hose parts ol our
constlitution, which bear upen the question lieisra
ug. Tho propls ol this State, hy the b aee. of
the Tth Art. of their constitulion, declared to the
world, that no sugle legimlature should dorvom
mensy on tho eredil of the Stat or pladze the
fanh of the Siate lor the payment or rede mption
of any loan or debil, UNTER AXY QIGCUMET AR RS
wivrEvEs. Lot me repent that no mingle e
ginlature of the Siate of Missasippi con bhind the
people to pay such lean, or redesm vuch pledge,
UMOEN ANY CIRCUMSTANCES WHATEVEN, Na
cond. Fhe people, by this satie secuonglecined
1o the worlds thal not even Tws, hree or wiore
Ingisintures conld thus bind the poople, excopt in
a cer lain manner of on cerlain condilions,herein
sel forth.

Aguin, By the 10th see. of thie Tth Ail., we
the ponpio, told 1he legislature, that it shonld i
rect by luw, in what manner, and in what eourte,
suits might be broughl aguinst the State.”

The legisluture, 1n 1533, the year, in which our
constitution was adepted, complied wik this Lo
hest, by enncting, thot it might be competen
for any person or persons destning him, her, of
themselver, or body politic, to have & just elaim
ngamst the State of Mussissippi,lo extubit and file
u bill in equity, in the superior courl of Chapcery
against the State of Mississippi” &e.

We may as well couless ity for it 18 not to be
dwmied, tbat this section and law, bad eacaped
the notice of all of us, unul very lately, when Mr
Scott dirocted our attention te them, in his reviow
of the Governor's letter to Hope & Co, It should
alse be borne in mind nnd confessed,thut a preal
majority of the democtatic party in thie State are
anti:hond payers ; nnd & majority ol the nhige,
bond payers.  Thnt there are some democrats,
who are bond payers, and some whigs, who pre
anti-bond payers, 1s readily admitied. Previously
1o this late discovery, the anties contendid, thal
the bonds were issued, not only,without suthenty,
but ngainet an expiess prohibition in the constitu.
tinn—that the state never 1eceived the meney §o
Kc. und therefore they would never consent to
their payment; and, if ia the majonty, would
mike no provision for such payment.  The bond
men contended, that the people wers legally, con.
stilutionally, merally, honestly and honorably
beund o puy thess bonds, nnd therefore that im-
mediate pravision should bis made for their pay-
tneni, accoerding 1o their tenor ; and gave vut,that
i 1n & majorilythey would make such provisions.
We still contend, thet the prople are under no
ebligation 10 pay theso bonds ; yet I admit, (1
speak only far mysell )il 1 holders of them shall
think Jotherwise, and shall dare to file their bill
aramst the State, ws provided for by the law[of
1543, and the Courts shall decree in their favor,
I say, ucder these circumsiances, I admit, aud
even contend, that provision should be made for
their fpayment. 10 asked for my ressons; my
only anwwer 13 * Becouse we so agreed.” We
+greod that, in cases of this oatire, we would not

-‘:-.-Alrrnl',..‘. v theww,

1o e aubmitied 10 certain courts to he desenated

by the legisluture o8 ' the common phrase
aingr. we agreed, that o~ mught be lefllo men”
vad Damy 1o standmg wp to wur agrecimenl nad

I nppears (8]
nd

2 4y the awned of decision
2

. DTy hat ine paity, called the ant b
party, shuould bold thie angeage, » e deay that
the State v undder any olligativn 1o pay these

O, :1:.1] Wi flevYer w pay luell, OF Mmans any
rovistone fot thaur pavmint, evep i \n the m L
v, ua W are cotupwlied v i decree of the
[.. crror gurt of Chancery, or of the hegh Court
ol Brvars gnd Appeils We urg derargined, on
} I { law sut Let the

band belder lile lus bi the ipaper coutt, e
soun as ke pleases, wnd we will be Lir Should

| the dectee 2o agaiinst us, an 1 We court ol cun
vinee u4 of our erpat, Liv their reasor g, we will
[y these Londa (hough we will ¢ it grumbing

of Coroner of Lowndes counts at lhe eusuing | Iy, Iut our opponente cannol hokld this langusge

ures 0 L . ‘

| hor uristimime oh his ¢ Y ol
L hnowledge the veldt Provision can be made,or the
prones siopsbo tekem, lor de partaentas well belote
as alter suil. Cothsogquentiv to prescivae the honny

und glory ef 1oe State, aboul which iliey ke
puch n pother, they should struin every nerve b
prevent sul—sliodld pursue such m course as o
tnke nway all protext, on tho pait of the bond hel-
der, that be was compelled to goto law to recoy:
er hus money.  What! Acknowledge s debt and
then sy Sue ua”—contend, that pevond the
possibility of doubt, you are under w legal and
moral obligation to pay u debr, nud still want
your coneciences to be eulightened by a Chancel®
lor! This may be conmstency, but,
* Sharp optics it noeds, | ween ke.”

I have boen led to those olservations. from the
petusal of  2et of resolutions udopted by u lute
Whig meeung m lins plaes

Ry the firet reanlution in relution to thexs honds
the convention geve itus their vpron, that “ihe
Kinte s bound by every obligation of hewer daud
jlestice to pay them."  Stiek uyl'n there,

By the second, it is nsserted, that by the éon
shituton aud Jaws of the stute, to the courls of
Cliancery and Errors aud Appeals, velong all
questions relating 1o the validity of these bonds
But ot me (el these whigs, it dees not fullow that
any eus of theso queslions, must nocessonly be
brought befere either of these courts ;—fhal do
pends upon circumstances, 1M we shall moke
provision for their paymont, ns wo ought, it we
ncknowledgn wa in jusiice ows the money, the
bond holder il certainly net trouble our courts :
nnid oven if we should neglecl 10 mnke any such
provision, it is not eertam that the bend holderwill
resort to a suite Mo Diddie knows full well that
a complainant must come into a court of Chanees
ry with cleap hands ; and it he has (that superior
el and cunning which this couvention by ene
of ia resclutions strongly mtimutes be lns we
may vesl assured (hat he will never show lius
haods defiled with fraud, i ey court having
chancery juriadiction.

‘T'he third renolution lays down the principle
that neither the leginlatureexecutive nor the peo
ple in their primary sseapablios shivuld sseenme
Judicial power ; and expecially in cases i which
{he Siatw is & parly.

Admittuig the soundness of the principle, pet-
mit me s ask why it wan introdueed here 1
what ie itsapplicalnliy 1 11 in sppurent, that the
convention intended 1o wsinuate, al leunt, that
they wein acting upon this principle, and their op
porents imopposition o it : And all this, breause
we refuse 19 liquidate u claim, alledging it to be
unjuat.  With this mede of reaseniug,l can con-
viet uny linguting defendant of assuming judcidl
power. IHefusal 10 pay, whol we deorm an unjust
dubt, 8 the premise.  The conclusion 18, that wo
agsumio judicial power,

Tho fovrth reswlution sassrts that to aek the
people vow 1o oppuse the payment of the saul
bonids, by Legisintive actior, ot (b pledge them
mnlven agzansl ther ulimnte payment, biefer thie
court ol Chancery lins been ealled tpun 1o decide
syincon reok|eéesness’ e,

Tl resclution presumens or indirectly rreeeris,
that the anti-boned purty wre determinod to in-
struot their fpresentatives, not merely o negiect
o make pravision for the ;mymfhl ol theke Londs
Wt act yren the suljjeot=not merely (o refuse
"_'.' iifrmg nothing, but mfuse by soma logisiahve
nelion, such as A resolution that the State never
will pav the bonds under sany cireumstanees, s
s presnmytion well founded! | have heard no
pnl ¢ K{ToRs By sy I detorminatiun. This tran-
lubion intnates alsa; thatt e in the power o the
State to bring this fiivation hefore cowt. Sle
has no such powery, 1L will ke tme ennugh to
speak of recklossnosswhen refusal ehall be made
@fler the docrnn ehall go nguinel us,  No such
cace 14 belore the | wid old Tullnboia s
not wrong, whon he says, it 18 unoecessary o
agitote a quesiion, which, ia all probabiliy, may
UEVHr AriAg

The Bk wweadution is i these worde,  ‘Re-
solved, That of the jssued and sold on
nccount of the Mise: Unron Bank wera dllegnlly
anil f‘rumiulanliy oltained ltom aur legielarure,
Governor, and specwl agents by \he superior
skill nad cunning of Nicholas Biddie Eeg., yet
we hove full confidepce that our court of cance.
1y {and Bypreme court in it aphere) upon an
inyostigntion of all the facte, will dothe Bune
winple pustice : snd, that iostoad of refusing be-
fors hand o bear our portien of whatever snm
might be determined by those courts o ba due
from the State of Miseissippiowe hold it te be our
duty, as geod eitizens, 1o awail Uiat determina.
pon.

Thia resolut:on in & literary curiosity, [t sups
poscs Biddle to have been guilty of the grosesst
fraud 1n the purchase of thexs bonds ; and ye he
will dare 1n come nto s court of Flguity ; bt this
in not all : it further preaumnes that ous court of
equity will do lum justice, not by diamiesing his
bill, with o gentle hint that unclean hantls are an
sbomination in its temple, but by a decres 1 his
favor. The convemtion by this resalution siso
aseert that they * hold it to be their My a8 good
citizens, 1o awail that delerminanion,’” namely,
tha decree of the court. 1 told you to atick a pin
down at the first resclution. We were there told
{hat (he Sinte 18 bound, by every obhigaton of
hioner and justice, te pay these bonds, Now lel
mo ask vien o sinte or ndividual shou'd pay &
debt, which either i bound,by every abligntion of
konor and justice, to pay. T will give you, in
suusiance the anawer ol (he conventinnto this
question, pamely, “ whea a Court ef Chancery
shall determine that tha siate or individus| owes
" lamntaloss te know, in what school of
logic of worsls,the authers of thie resciution were
cducated. T1may be urgod in anawer thet this
dechuation, 10 awail_the detsrmination™ was

nt onlo

|

d woi¥er them | made, on the suppositss, that Biddia viegally

and faudulemtly obtained these bonds from ger
lecstarves, Gorannyor aod Specinl Agents
The convention, by the:r first resoluvon, had a
eady decided, that they were not so obtained —
Toea how could they make the suppomticn that
they were, and how could they, from ihat supp
silion, tesnlye upon 8 course of conduct,w hich the
[AriY is to pursae = Damels o uwadl Lhe drler
moootion.”  Heoew can they come to the detenn)
toton Uy putage, al all evets, & Cerimn colrse of
liom an pesunipon, which ey derer
Lo falwe ! | cam Peprat tont the aullior

eondue!,
wihe t

M Badidie, snd that he intended 10 iatimete, thst

the Stae sughl noi 1o pay (hnl, but should awal
arirtminstion el the

the vt oas Lo fhal Hem. —

Nu douhe, if quesuoned, he would siy, such was

Mia mtention, Jdhen, why did he introduce the

1 wi and Geveixon juie his reseln
| ey & Mr Hildle bad P lised e fraud upod
tiem. Un the conimnry, na hetwuen these par-

Ihe Loul was on
te Rt

with the ethiers, vvnry

Liem, s0 [ar s ol felntos to fraud,
i
reavlation, when compared
REERUOUS mind m".r'irn me 1o the conclusion,thint
the duther atended oo say, that i1 was tha daly ol
K od citizens 1o awaid the delerminntion ul the
court, om every question, that hos been rnsed, m
relation tothese bondw 3 i other words, ta neg
leod to rake provision fer ther payment oe th
lerest thereon, until the gourt should decide that
the State wis wnder every ebligahion &f honer
andd juatice 1o puy them

L1 the State 1w unider such abljgation to pay, a8
s * nomary nssealily™ of the whigs bas deter-
mined she 1o, why ke the nesertion, Nat te the
cowrts properly [belong wll guestions rolaling o
tha validiy ol these bonds ! and why more than
mtimnte, that the Stnte shovld awwt then deter
minaton, balore sl slould pay them ! Why,
grotlemen, do you blow hot wod cold in the snine
preath; first, sreeeting ihnt the State s boond to
pay,hereby mymuaiiog, that yon will go for her
paying. ot wll svents,and then ziving us Lo under-
staridd, thut your will wait te be sued Brat 1 You
chirge us with axsuming judicial power,becnine
we deny the delt.  Pray toll mes il an acknowl.
edgment ol a debt, 1a not ns much an nssumption
ol judicil poweran the detinl of 41 You charge
s, with n determmntion, nol th abide by a decras
of thu eourt, sliould it be againat the Siate. Thin
chargn requires prool.  But why, gentlemen, do
yousy b (s timey rnise  ths q\lrnlmn} Bevause,
your determination, that the State 1s under every
obligntion of honer nod justice te pay the bonds,
drives. you to the wasertion of prosumplion that
the doctee will be pgainst the State, though you
seem o dforget that it alen drives you lo n redis
tance of & decrees wpninat the bond holdorssnless
you adept the principle that a churieelior e infal.
Iihle xpd the keepnr of your conseionces. A fig
for that mun's morality, who will refluse to puy,
what he considers himsall under vvery obligntion
of honor and justice topny, mviely bechuse w
courbof equity hus degreed 1o tlw contrary. Vew,

therefore,st least, can not rsise thie indiact 500
dutt, G L LINE, ROt can You, with propiety.cal-

echie our enndidates upon it Lhew eply 1o
your quention, *Will you consent ta the payment
of thene bonds, should the eourt so decree,”
should be, It will be ttme encugh le answer
that question,when it shall anxe.” Your mnin po-
eiton, | repeat, in (hat (ha Sinte 1« under every
obligution o honor wnd juatice 1o pay the bunda
—Ilig 1w your starting point, and, yet, yon are
alrnd to earry it oul to itu lvgitimate result, which
s, that the State must pay, decree of no decies—
a docine Jor or agavi.  Then why do you do-
piaet from the coursn on which you sel out, and
fallk sbout nwaiting the detormmation of our
courte ;. unlows to gall the peopio 7 Yo can ot
prrmil you 1o use languege of presch s doclrine,
whieh would pueniy wa imoputting into your mouthe
wha! the excentre Lorenze [low aitributod tu the
[rredestinnidiq.

AW san nnd

Wew
though in my epiusn

You'il lw beatif gouda

And ba Leat of you dont.

From o s Inlimt ud Ll

thap -
Mher e
ol e

we e,

ard wa want,

W will trtitrn 19 a miare sarlicular examinn:
tinn of 15« Dy sor. of the Tth Art, of our eogisti-
igtion. Lt me pemand you, thnt o (4 preculiar tn
our lundasmenta! law, No other atnte coastitation
EOp e sny susl proy n W ought tooprine
it gy, Uhe gront Suite of New York e sbout
o rattern alter ue, Il) thte wontiig, we. (h
pievirtanily selwned, tour nevn hintide,the powir
1o contruet debis and inenr ahliganone. o waid

to1he members ofn eingle logieatore ¥ You
shnll not bo our sgenls by contract s doly i uny
furm. of under any cicumsiances whylever
you may propoae o #ibmit 1o un in the form of a
i"]., '1“' P"u &
pledg g the faith of tho $tate fag the redeiplion
or payment wf any loan of debt, hut yau eiall go
uo lutthve—yon shnll pedfecl no law ol thie na.
lure,

yoor projiiety ol borrow ng Mmoney or

I witer having the proposition (airly sub-
mitted tous, 8 sulsequant legisluties shall agres
10 41, by repmesing the Ll then, wnd nob bl ilen,
will we bo butnd 1o comply with n cest/nct made
in purauance efil"

It will be digrnyarsd thal (hie pinth seclion
cantemplnien fren distingt mardes of conlractingor
iwo distinel classes of contracis, the fire! (s & di-
rect lown 1o the Brule, the ether no nxsumptian nl
any loan or debit by the Sinte, I his loan which
15 tn by assumed cannal be one made ta the aiate
in pursusnce of this wsction for wlich akin may be
slrendy bound, bot must be one for which she (s
not bound, My fuend Mr Calhoun will pleams
read a purt of thiis Gth section, omitiing tha first
clauss, which contemplates direct lonns.

#No law shall sver be pawsed to pledge the
fasth of the State for the payment or redemplion
ol any luan or debt, unless nuch loan be proposed
in the Senate or Houseof Representatives snd
he agreed to by a mnjority of the members of
each Heuse nnd entered on their journsis with the
yeas and nnys tuken thereon and bo relerred to
the pext succeeding legusinture and published for
thies months previous ta the next regular election
in the nawspapers of thie State, and unless n ma-
jority of each branch of the legilature no elected
after such publication shall agine 10 and pnes
such law; und in such case the yeas and says
sha!l be taken nnd entered om Ihe jpurnale of
ench Heuse." - ’

You will aee my friends, that ifthe reciion
read thue, 8 wingls legisiature could berraw illim.
itahly, but could not “pludze the fatth' &e. He
will niow plense read the firet part of thin section,
omitting the secend elaase, of that which relares

o the pledge of tne faia of lie Slale.

“No law ahall be passed to ramse a loan o' mo, |

ney, upon the credil of the State, uniess soch law :
You perceiva that if the soction read thus |

Ke™

(Yol & No 10

e s o
to be i all cases cqual to the ameunt of their -
spective stank, which morigags may bear on cuis
tivated fands, planiations end slaves, Ko, Ke.—

8 single lagnlatnte could not herrew money, but | Ty the 290h scction the bonds of the Fiockhol-
could pledgs the fuith of the State, ns bajore ex- | Cors a8 woll ns theso mortgages, wers 1o be “de-

plained, toaa unlimited exient.

Let vamow turn sur atteahen te the onginel I
act charterimg ot proposing to charter an inatity- |
uon, to he enlled the Mise, Union lank. We
admit, that thie act was copied igle the journals |
the peaple and | the

ol the session of 1537, submitted
topassed by & subsequent logialntore o [S05 ae
presctibed by the sonstitution.

mitied & propemton 1o us—1a ua, the people—

The logslntine of |
& the rescleten bad o view the ten per cont { 1537, by thes pel, which it canved 1o ba palieh [ |
shave, which tho speciel openta agrecd 1o pay | ed. ns the Sth section of the Tih Ari. dizects, sub. | 9

"povted i the offies of sanl nstitution as secwn.

ty for tha re-imburssment of the capital aa well
ns (nterest of sad bonds rrantled bylh Stale.—
[ty tha 3Uth sccton the governor was authorized
pnred 10 oxecute to the Rank, as aforcsand,
boods of the Staie, as fast as, but no faster
i, the sulsenbers execoted their morignges, as
an indemuity o the state.

t now reamins for e to show that, hy 1he
wunal i, there could bave been Bo lis.um.ppl
on Bank untd sin months afier s re-appro-

and re

thew tald us, they mished to charter o bank wiba ; e, noel, that the governor was nol authorzed

enpiinl of 15 12 mullinas, the stoe kholders to ba
eilizens of tha State bo'diag lands

il
that it wauld |

W iasoe the State Soods, vl that time.

Ry tha secand section altoady readten comms.

be dificult for thoss citizeny wishidg 1o become | ¥/00TS Woil 1o o appayialasdor whoso im;w-

stornholidgre to ruse (s amoset of money
that ot coutd Lo mora readily eblnvned on the

wide o 1he Stare, than o bonds and mortgnges |

n plivsilunts
Lo stochholders, intaig ng the money, it was fore

" sedl that the Londs ol the Sta'e sheuld be meyed
L+ it mght be tased, and that, in oyide g lo
ilemmiy the Sinte, thess

i whied

should execute thior honds and morigages, ss en
mdemuy 1o the sials jor an equal amount | nad
fimally that the state should be secommidated
with a permanent loan from the Baak of § 200,
U0, acd bes entitled ta opu tenth patt ol ils jeo
fite, in consideration of the assistancs thus o be
rendered 1o the stockhn ilers.

By thia ctinrter, the stale wie nol—in truth,
she eould pot be—a stockhaoider 0 ths conten:
plated bank : fer none hut citizens of the Staw
could held stoek it The money to be raised
vn these bonds was not (o beleng tu the Stale,bn
to the Dank ur e stockbolders —in other warda

the state, aliho in form she wus (o bs, was nut
invealily te be a borrower of money on her omn
wcequnt, but a surely or ganianter, or, in the lan
gomge of the famous Sih sectivoshewas to pledge
fer tanth tar the payment ol & losn to be made
in the stockholders. luibe language of U1 Tulla
boln,whose apeech in the Senate last winter,a the
tead hook For us all.the state was te Le an necom:
mudiation maker of thess honde.  How doas an
wadivilunl become an sccommodation maker of &
nate or bowdl | will state the process, Say that
I have n heary account i bauk or bave many
noies cul, wnid want to borrow moge money. Naot
wishing to wmcrease my account im bank or the
number ol my notes, 1 go to my fiiend Mr Tur
ner, and sny ¢ Foend Jiun lend ma your note ler
i thiowannd dollirs nt 90 daye ™ He, thersupon,
exoculen to mio bis uete for the nirount and time
revpuested, 1 endorsn b, and wiler i 1o & expitulint
wie disceunts . Me Lorner i the accummo-
dution maker of thin neie, and aliho no equity
fawyer,I nusert, that in s court of equity,he would
Lo considared 1he aurety aud mysell the prineipal
rapocully of the enpitnlist, before ho purchused
the note hud notien of the cusumstances under
which 1l wan given.

Vo, wdsninn aa wpre Jiltla Semi— o s g T
the Stute wnay, from the charter, to bocome such
accommodation maker ; snd Mr. Biddle or auy
other purchnser ol Uwse !n:ll!lﬁ. hul thuy bewin
msucd under the onginal charter, inust necesans-
willy have hal notice of the cipeumstances, wlich
nade bor such.  Further, Uy the erigial net,
there could have  been no Mississipp Union
Bank, untl six montle after ity re.npproval; nor
wan the goverior suthotical to fusus the State
bonds till that time.  Now fur the proofs of uli
thing naserbions.

M’ friend, Mr. Calhoun, will [.ll.'llﬂ.‘ read the
first section of the argioal charter,

WHa it enucted Koo That mn sstitution shall
be gatatilished tinder the utle of ' Ve “"""'“'l‘k"
Upion Bank' with a capital of filtcen nill
five humleed thousand dullare, wlhiwh std ¢ ﬂ-"l’\f
alinllbe papod by menns of o loan, 0 b ebtumed
by the directors of tie matiubisn” Thin sec-

Fhan s o cranmenl.

1y

Therg will now be rond n part of e fourth
acctlon. “He i enacted Ke,, That e aviners
of roul eatate, wituated w Ve Siata ol Meoasp;
and whiv are diliaens thieronl, siud Le the !Il'j
i.r'n yintn sylecr 'n'," l{ OO COR L LT
to prove that e Slule® could ool sulbscrily

L1 "

My trwend wiii now read mopart of the Hith ses
g ) Wite it lurther cuncted &o., Fnat ' ur

1o faesfiate Vi Union Buak, for the sud

1 Hilkean o v five Bondededd thousind

(TR fith of tha Smte Lo, wnil ligyahy

the

five hanidred bond

b LoF the 5 'I.rr."‘ of ompetal npl

1m0l neven the

T
Jvwe theownn] dollareanch ® ® * and bican g
it the rate ol five '|-|r crnt per  wninlm,

sowgrnar of | St fi

iriuresy

ahi o apnen] by the

tha nrder of the Missionppn Uuion Baok, culin

Is Iy thiee Stite “Ureasgrer nigd podee senl ol
0 Nnte | hon fullows the furm of the bahds.
Ve hoaters s'atea the tme the bonds wero 1o

N
Hera it s napressly decinred that the State
1 adihe Bonk in obtwping the loan, How

wa

winthe Btatn o nid tho Bank T Anewer; By
vledenes har fuch for the aeevwiry both of enp-
tal nrd mtereat. Heaw was she 1o pledge her
faith? Answer By orlering 1he  gavertor
1o Kign eevan th "I'l".'T‘ five houdied bajds of twe
thousnnd dolinrs each, {whieh by the bye, Amount
only to 15 millione] 10 the order of mard Banl--
the state thus besoming sn accommadation mab

er, in the same manner ay Mr, Tarner becorn
such for me in the case just put. But to put the
qiestion of mietinlip on the part of the State be.
yand nil doubt, my friend will read the Tt sse.
von,  “Be it further eoscted &ey, that both the
sapiial ard in'erest of ilie d botds siall b pid
by sl Hank, at the times they shall sererylly
fall due.” The Hunk was 1o pay the Statc's
bunile: and so wax [to pay Mr Tumess noe —

Now ns ts the question of indemuity. By
the 19th gedtion, the profits of the Bank were in
remnin with and he c-m;.inym! Ly the direciors, as
part of its eapital, untd the payment, by the bunk
of the Smste Londs. A lien was thus given to the
State on thie capial,  Agnin. By the poviso
to the fourth section, *mortgage wds to be given
on property of nsufficient chardeter aod of un
imronshable nature, 10 =coyre the capital orin.
terest of eaid bank '! thet 19 to secura the pay:
mont of prineipal and fiterest of the bonde 1o be
issuad by tha *late, -

T'hio oliht sestio] designates the persons,who are
to exet ute the mortpnges, nnd the property, an
which, they nre 1o bear. It commences thos.—
#Be it firther enncted Ke., That to secure the
payprent of the capital and interest of said bonds

| tio
’ ton, tor stock, wers to be opened and kept open,

that i order Uy asms! these would |

future  slockholders |

, aller twonty dave Botce, bouks of subserip:
ot dnekeon, tor ee monibe.  The
redcts. .
*That u'.".'rf the closing uf the booky (that s
Riler s wonihs and, st least, twonty ih_\! li‘l‘—\-‘
wve e lapsad, Gom the reapproval of the oviginal
bill} and when it shindl appear that, ot loast, fiver
vllats shiall have heen sulscr:.

1 %h  wction

hutd red thovaam] ¢

! bed nod Yy | in, on the oy gnal stock of the (';li"l!ll'lt

of snith Bank (hat s when, o any timo nfier the
closing of the Licks, it shall appear Ke,) the said
wstitution shall go (ito smmediate operatjon un.
der the provisous hereallon, mestioned.”  The
ith sewtion reds thae, “1hat as soon as live
thousand shaves shull have leen suliseribed, 1o the
fure proviied dor, (relering to
tha 12tk seeton, which. has leen explained) the
governor of the state shail vyt tirteen diree-
tors, ® * * % aud that 20 soon as the directors
are appoiited, aud the presdent chosen, the pew.
er of tha commuwiioners appointed to receive the
siibmeriptions, sod the pajera relating therato, and
i the posesson of the comnussonors, shall be
doliverwd over to the boaid of directors.”

It nppoare fiom s section, also ua well ns
fromn W 12hhat the direeiors were not to be ap.,
pomited, Bl the vme slhouid nreve, when the pows
wr of the sommissoners shaihl cease, wlieh from
the wecond session edull pot be, ull afler, at
least, six months from the re-approval of the bill.

By the 301k settion, alroady cited, the governor
was 1o commince lsuing bonds 1o the Bank, as
soen an dirncton shonld be ;lp;wm!m}: bt direc-
tivm, o wie have seen, were ot t be oppointud —
i‘-ll«'lrmmh‘ no Bavk wnsto be i euslence, o
which, bouds could b issued==ull the elosing
of the books,  The books wero nol 1o be clossed
tll nt Juast wix months and twenty duys from the
rougpreval of the charter; thersfore the bonde
could not have been msued till that tune.

It muy Lo asked, why, | bave o stregnoosly la-
bored this pomt: | amewer. Beeause, the bunds
in question, were achally iwsued two mouths, at
lenat, befure the wme specified o the bill; corse-

mnnner herein i

iuently thero was something eallad the Missisap.
 Union Bauk, before it could have comn into
existunce buder the charter.  Thase buurl-,lhm:-

Pwa ey PR hr AR Aepiadood AMIRWLE WRRT LML LGy UUL WHE
this Bank,to which they weromnde puyalile, i
creature of g charter, The govornerand the
first direciom are, consequently doven 1o toke
sheltar under the meds fying et calied the sup-
plement, the provisions of which, we will now
compare, with those of the onginal bill.

‘I he first seetion of e supploment 15 in those
wordw §*Be it futher, enacted Ko, That na svan
as the looks of subweriptien for swek m the waid
Mississippt Union Bank are opaned, the governos
of this Stite in liereby authorized and roquered
od 1o mibseribe for, m beball this State, filty
thousand shares of the stoek of the original
capiinl of the susl bank ; the same to b paid
tor out of the procecds of the State bonds to
e execited 1o the said bank as alrendy pro.
vided for in the said chinrter; and thatthe divi-
lends nod profits which mny aecrue wod he de-
cluecd by the bank on the sl stoek subweribed
tar i bohinlf of (he atates, shisll b fiueled I"‘ the saul
ik mulyeet b the couteol of th State legslature
| far the purpos st interial unprovemert, knd the
ey of wduention. "

1y the ooginl charter, tha siate eauld not be
astockhnller. By the supplement, sha wisi s
Lo @ atoekhalder, 1o the amount of five millisne.

Iy thn onegshe was 1o be ruiely merely wpd o
: ¢ fu Iy indammfied. Ity tha oiher, she won
! ha prinei il amid, fdl‘lli‘qill‘ﬂlf! ot 1o he Indem.
Gied, Lo mhart, by the one, 1 the language of

o constitulion, she was ta pledge Ler futh for
[ ihe redemplion or payment of u lusn or debt 1o
he rased or ennieaeted by the Bank, by the other
she wus (o raisn alonm of menvy on her eredit
anil Tt hapaelf. A LA tapledgs tho fuith of 1he
Siwln &e. musl be aubotied to the prople and
ralun-.e.-'. helars it eun becume o luw, Se must a

ey

Cnilite raias a lonn en the cradit of the Stite.~—

The Supplement wan a will fo rajee wiich lean—
P never was sulimoited 1o the people or repassed

{ by A anbangie itlegialature it thara'ore never wne

o luw T show et the members ol Lotk Honses
of the lngilatuie of 1535, befure somon inalign ia-
Taence had overtuken themn, wers unanimously
ol the npimn that sich o bill as this supplerment
ahould be submitied 1o the peaple, | will refer you
ve tha teport of & joint comantiee of boih H. uses
made 1t the commencemaont of the sesuion of that
yeut, wivd bt lew days belore iia prasage. {1
W me tallowe:
o The junt aelect committes, to whom was re-
fesred the eonsideration of the Wil 1o charter the
Missianippi Upion Bankyand alse aresnlition in:
stonefing the esmmilia® (o Gxamms whether ihm
wsrdl bill can be amentded, and il 8o, Whother it be
wracticable 1o change itinto a State Bank exclu
errely nnid report (he same to thie House ; bave
hid liie sanie under considersiion and bave in-
wirncted me (Me Phllips) to make the tollowing
teport . Thal ihe smd commitier ure of the opin-
Jon. bt 1t e within the provinee of the leglutare
tn amend ot cliangs (he deiails of the snid Bask
charter; but ax kst portion of the smd charter,
which relates 1o the subscribers o stockholders
i the amid institution being the primary condition
on which, the faith of the State i 1o be pledged,
und as such constilutes » vilal part of it, we bave
o puwer o change the same, unless iz should be
aam aibmitted to the people. for their sanction.”
"1t hoped, (het ae argument will be attempted
10 bs hung en the word exciusively, for, by the
supplemani, so far as 1t relntes to the five lrmlllolll
i quesiion, there were 10 be no subscribeis or
stockhalders,and thua far, ¢ in this sease the bank
was 1o be exclusirely a state institetion.  The le-
g#lature could change the chatter s as 1o enable
the siate to take five millions of steck, without

the subsersbers shall ba hound to give morignge,

to tho satisfaction of theldirectors, un jprapurty,

consulting the people; but not #0 as to ena ble ber
to takeo 15 1-2 millions! » Pretty reasoning this!™




